County Council of Cuyahoga County, Ohio
Resolution No. R2011-0324

@onsored by: County Exccutive | A Resolution authorizing an award to Wood
FitzGerald/Fiscal Officer/ Cove I LL.C, as purchaser, and Axis Capital
County Treasurer Management, Inc., as servicer, in the amount
not-to-exceed $17,447.242.28 for the sale of
tax lien certificates; authorizing the County
Execufive to execute an agreement consistent
with said award; and declaring the necessity
that this Resolution become immediately
effective. N

WHEREAS, Cuyahoga County has a high percentage of delinquent taxes
compared to other counties in Ohio; and,

WHEREAS, the County Executive appointed a taskforce to study the collection of
delinquent taxes and how best to handle this problem to ensure that schools and other
local governments are not harmed by the high tax delinquency rate; and,

WHEREAS, the taskforce considered and endorsed the sale of tax certificates 1o
deal with the County’s delinquent taxes; and,

WHEREAS, the County Council considered the recommendations of the
taskforce and received testimony regarding this process in an open meeting; and,

WHEREAS, the County Council concluded that it is advantageous to the County
and its citizens to proceed with the sale of tax certificates to provide funding to
schools and other local governments in the County who are in need of this funding;
and,

WHEREAS, Ohio Revised Code Section 5721.33 authorizes the County
Treasurer to negotiate the sale and transfer of tax certificates; and,

WHEREAS, the Cuyahoga County Board of Control, acting pursuant to Section
4.4(b)(16) of the County’s Contracting and Purchasing Procedures Ordinance,
authorized the County Treasurer to utilize the process authorized by O.R.C. § 5721.33
for the negotiation and sale of tax certificates; and,

WHEREAS, in addition to the requirements of O.R.C. § 5721.33, the County also
advertised the notice of sale of tax certificates and solicited bids on the web sites of
the County Treasurer and the National Tax Lien Association’s web site; and,




WHEREAS, the County Treasurer received the bids and negotiated the sale and
transfer of the tax certificates pursuant to O.R.C. §5721.33; and,

WHEREAS, the County Executive, through the County Treasurer, is
recommending an award on the tax certificates sale 1o Wood Cove 11 LLC, as
purchaser and Axis Capital Management, Inc. ag servicer for up to $17,447 242 28
U.S. Dollars: and,

WHEREAS, the County Executive is tequesting authorization to enfer into the tax
cettificate saleg contract consistent with the award; and,

WHEREAS, it is necessary that this resolution become immediately effective in
order that critical services provided by Cuyahoga County can continye and to provide
for the usual, daily operation of 3 County agency.

NOW, THEREF ORE, BE IT RESOLVED BY THE COUNTY COUNCIL OF
CUYAHOGA COUNTY, OHI0:;

SECTION 1. The recommended award on the saje of tax lien certificates jg
hereby approved to Wood Cove 11 LLC, as purchaser, and Axis Capital Management,
Inc., as servicer. The County Executive and T Teasurer are hereby authorized to
execute an agreement consistent with the award in the amount not-to-exceed
$17,447242 28 U §. Dollars,

SECTION 3. Kt is found and determined that all formal actiong of this Council
relating to the adoption of thig Resolution were adopted in an open meeling of the
Council, and that af] deliberations of this Council and of any of its committees that

n such formal action were in meetings open to the public, in compliance
with all legal requirements, including Section 121 22 of the Ohio Revised Code.

Yeas: Conwell, Jones, Rogers, Simon, Greenspan, Miiler, Brady, Germana,
Gallagher, Schron and Connally

Nays: None
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